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‘Aim to reduce (D ratio as fast as possible’

HDFCBank says it will not get involved in an interest rate war to attract more deposits

SUBRATA PANDA
Mumbai, 21 July

DFC Bank is aiming to reduce its
H credit-deposit (CD) ratio “as quickly

as possible” while maintaining its
commitment to profitable growth.

However, the bank has not received a
directive from the Reserve Bank of India
(RBI) on the timeline to cut the ratio.

“We have not received any regulatory pre-
scription but at the same time, the thought
process is that: Can we, to the best of our ability,
bring it down as quickly as possible and still
maintain the objective of profitable growth,”
said Sashidhar Jagdishan, managing director
and chief executive officer, in an analyst call
after the bank’s first-quarter (Q1) earnings.

“We are cognizant of the risks in the sys-
tem and instead of being nudged on that, we
want to do it ourselves because it makes eco-
nomic sense to bring it down as quickly as
possible”, he added.

However, Jagdishan did not specify the
timeframe within which the bank would
reduce its CD ratio to pre-merger levels.

“Iwould love to do it in one year. But it is
not something that I can drop in one go. It’s
not practical,” he said.

The ratio stood at 104 per cent in the quar-
ter ended June 2024 (Q1FY25). The bank
wants to bring it down to the pre-merger
(with HDFC) level of 85 per cent.

Earlier Jagdishan in his message to share-
holders had highlighted the bank would
grow its advances slower than its deposits.
This comes amid repeated warnings by the
RBI, cautioning banks on the high CD ratio
in the system. Recently, the RBI governor
said deposit mobilisation had been lagging
credit growth for some time now, and this
might potentially expose the system to struc-
tural liquidity issues. The regulator’s concern
is because there could be structural changes
happening, which banks need to recognise
and, accordingly, devise their strategies.
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SASHIDHAR JAGDISHAN, MD & CEO, HDFC Bank

Deposit accretion

The bank’s senior management has stated
the lender would not be involved in any com-
petition on interest rates to attract deposits.
Rather, it would rely on “engagement and
service delivery” to get deposits.

“The rate is not a predominant determi-
nant or driver for us to have an engagement.
We don’t get into rate competition;
we are priced fairly with our peers.
And this is not something that we
want to use to gather more
deposits,” said Srinivasan
Vaidyanathan, chief financial offi-
cer.

HDFC Bank’s deposit accretion
saw a sequential decline in Q1FY25
to ¥23.79 trillion. Commenting on
the decrease, Jagdishan said: “This
time around we were surprised
with the period-end numbers
because of some unexpected flows in the cur-
rent account, which were more than what
we had anticipated.”

The bank is focusing on expanding its dis-
tribution. “We have a 6 per cent market share
in distribution and 8,850 branches in the
country. So, we need to have a wider reach,”

levels

The bank's CEO
Jagdishan did
not specify the
timeframe
within which

the bank
would reduce
its CD ratio to
pre-merger

Vaidyanathan said.

Having brought in new customers, the
bank will engage with them by providing
best in class services and look to broadbase
relations with such customers to keep grow-
ing the balances.

In Q1FY25, the bank brought in 2.2 million
customers.

Loan growth

The private-sector lender has indi-
cated it will be cautious in select-
ing and pricing opportunities in
both wholesale and retail loans.
This strategy ties in with its inten-
tion to grow advances more slowly
than deposits, aiming to reduce
loan-to-deposit ratios more
rapidly.

“In the wholesale category,
credit demand is high but the rates
are benign. The spread on these loans over
risk-free government securities is thin and
competition is making it thinner. Given that,
we want to ensure that we are circumspect
in how we price and choose,” Vaidyanathan
said.

“On retail, in secured segments such as
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Board approves listing
of HDB Financial

HDFCBank said thatits board of directors
have given anin-principle approval to
initiate the listing of HDB Financial
Services, asubsidiary of the bank, through
aninitial public offering (IP0). In a call
following the bank's June quarter
earnings, Srinivasan Vaidyanathan, the
bank's CFO, said: “The IPO
process is mandatory and
ithasto be completed

by September2025 as

per Reserve Bank of
India regulation. And,
the board has given
approval to initiate the
process, subject to regulatory

approvals". Additionally, he said the bank
isopentosellingstake in HDB Financial
Services outside the IPO process but there
isno discussion so far.

HDFCBank owns 94.6 per centin HDB
Financial Services. Itisa non-deposit
taking NBFC offering a wide range of loans
and asset finance products.

mortgages, we are the leader after the merger
and we will continue to be leading in this
segment. On the unsecured segment, we
have heard the regulator talking about being
cautious about credit quality and end use.
So, we have to be cautious and we have been
cautious in this segment. Our growth in this
segment was about 10 per cent on an
annualised basis and we will calibrate the
rate of growth,” he said.

HDFC Bank reported 52.5 per cent year-
on-year growth in advances in Q1FY25 at
%24.63 trillion. Sequentially, they were up 0.8
per cent.

update

Kotak Mahindra Bank profit
jumps79% to 7448 crore

Kotak Mahindra Bank on Saturday reported a consolidated net
profit of 7,448 crore for the first quarter of FY25 (Q1FY25), a
growth of 79 per cent over the same period last year. The bank
had posted a consolidated profit of 4,150 crore in Q1FY24. The
consolidated PAT (profit-after-tax) for the recently concluded
quarterincludes gains from divestment of 70 per cent stake in
Kotak General Insurance Company to Zurich Insurance Group.
The bank, in a statement, said that on a standalone basis, the
private sector lender reported a net profit of ¥6,250 crore, up
from33,452 crore in Q1FY24. BS REPORTER

Disclaimer: Entities controlled by the Kotak family have a significant
holdingin Business Standard Pvt Ltd

YES Bank Q1 profitrises
47% onlower provisions

Private sector lender YES Bank on Saturday reported a 46.7 per
cent growth in net profit to¥502 crore for the June 2024
quarter, helped by a reduction in provisions. The bank's core
netinterestincome rose12.2 per centto ¥2,000 crore. The
deposits, on which a good part of the system is struggling,
were up by over20 per cent. Its overall provisions declined 41.2
per centto 212 crore, which were transferred to JC Flowers
Asset Reconstruction Company. PTI

Govtterms study on Covid
deathsinIndia'misleading’

Thefindings of a paper published in academicjournal Science
Advances on life expectancy during the Covid pandemicin
India in 2020 are based on "untenable and unacceptable"
estimates, the Union health ministry said on Saturday after the
findings were highlighted in some media reports. While the
paper's authors claim to have followed standard methodology
of analysing the National Family Health Survey-5 (NFHS-5),
there are critical flaws in the methodology, the ministry said in
astatement. PTI

Phone: +91-11-29561180 ,

E-AUCTION SALE NOTICE UNDER THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002
READ WITH PROVISO TO RULE 8(6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002
Notice is hereby given to public in general and in particular to M/s Aishwarya Regency LLP (Borrower/Mortgagor), Sh. Sanjay D. Mali & Smt. Rupali Mali (Partners and
Guarantors/Mortgagors) that the below described immovable property/Secured Assets mortgaged to Tourism Finance Corporation of India Limited, New Delhi
(“TFCI/Secured Creditor”), the physical possession of which has been taken by the Authorised Officer of TFCI (Secured Creditor), will be sold on “As is where is, As is what is,

TOURISM FINANCE CORPORATION OF INDIA LTD.

CIN : L65910DL1989PLC034812

4th Floor, NBCC Plaza, Tower I, Sector V, Pushp Vihar, New Delhi 110017

Poonawalla Fincorp’s brass sees arejig

website: www.tfciltd.com

ABHUIT LELE
Mumbai, 21July

The brass at Poonawalla
Fincorp Ltd (PFL) is going
through a major rejig with five

Pune-based  non-banking
financial company (NBFC)
informed the exchanges.

The move comes barely a
month after Arvind Kapil took
charge as the managing direc-

early retirements and appoint-
ment of new persons for the
position, it said in a filing to
the BSE. Manoj Gujaran, the
chief compliance officer (CCO)
has retired from July 20, 2024.

the new assignment on
October 29, 2024. In the inter-
im, Sumit Talreja, deputy CCO,
will assume charge. Anup
Agarwal, the chief internal
auditor also opted for early

Date: 22.07.2024
Place: New Delhi

Terms and Conditions:- 1. For the details of the terms and condition of the sale and tender document, please refer to the link provided on TFCI's website i.e.
www.tfciltd.com, qua the above-mentioned Secured Asset., 2. The property will be sold on “As is where is, As is what is, Whatever is there is and Without Recourse” basis
including encumbrances, if any., 3. The prospective bidders can inspect the Secured Asset/ Hotel property from 23.07.2024 to 19.08.2024 , 4. The last date for submission of
EMD amount is 20.08.2024 upto 5:00 PM., 5. The EMD amount shall be deposited through RTGS/NEFT/Fund Transfer to the account of TFCI having Account Number:
00000035313127195, Account Name : Tourism Finance Corporation of India Limited, Branch : Commercial Branch, Nehru Place, IFS Code : SBIN0004298, MICR Code :
110002228., 6. Auction Bidding will be held on 21.08.2024 between 12.00 PM to 03:00 PM on https://www.sarfaesi.auctiontiger.net. The bid amount will increase in
multiple of Rs.1,00,000/-. 7. The Authorised Officer has the absolute right to accept or reject the bid or adjourn/ postpone/ cancel the tender without assigning any reason
thereof and also modify any term and condition of this sale without any prior notice. 8. Interested bidder may contact Mr. Abhishek Pahal at Mob no. 9999949197, and Mr.
Prince Garg at Mob. No. 8860230917 during office hours (10.00 AM to 05.00 PM) on working days for any information/clarification.
This may also be treated as notice under rule 8(6) and rule 9(1) of Security Interest (Enforcement) Rules, 2002 to Borrower/ Mortgagors/ Guarantors of the
above said loan about the holding of E-Auction Sale on the above mentioned date. The Borrower/ Guarantors/Mortgagors are hereby notified to pay the
sum as mentioned above along with upto dated interest and ancillary expenses before the date of Auction, failing which the property will be auctioned/
sold and balance dues, if any, will be recovered with interest and cost.

Authorized Officer
Tourism Finance Corporation of India Limited

SESHASAYEE PAPER AND BOARDS LIMITED )
CIN: L21012TZ1960PLC000364
Regd. Office: Pallipalayam, Namakkal District, Cauvery RS PO, Erode 638 007
Ph: 04288 240221 - 228, Fax: 04288 240229, Email: secretarial@spbltd.com Web: www.spbltd.com
EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 (T Crores)
Standalone Consolidated
SI. . 3 months ended Year ended 3 months ended Year ended
No. Particulars
30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024 | 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
(Unaudited) | (Audited) |(Unaudited)| (Audited) |(Unaudited)| (Audited) |(Unaudited)| (Audited)
1 | Total Income from Operations 438.31 552.68 439.03| 1853.04 436.76 552.77 437.59| 1851.86
2 | Net Profit for the period (before Tax and Exceptional Items) 51.45 69.87 95.64| 345.40 49.86 69.84 9417 343.96
3 | Exceptional Items
4 | Net Profit for the period (before Tax and after
Exceptional items) 51.45 69.87 95.64| 34540 50.12 73.56 96.03| 356.85
5 | Net Profit for the period after Tax (after Exceptional items) 38.34 53.16 7137 259.37 37.00 56.84 71.75| 270.77
6 | Total Comprehensive Income for the period (Comprising
Profit / (Loss) for the period (after tax) and Other 76.17 54.66 99.91| 297.38 77.62 58.75 10261 312.09
Comprehensive Income (after tax)
7 | Equity Share Capital (Face value of ¥ 2 each) 12.04 12.04 12.04] 1204 12.04 12.04 12.04|  12.04
8 | Reserves, excluding Revaluation Reserves, as per
the Audited Balance Sheet 1825.49 1899.27
9 | Eamnings Per Share (Face value of % 2/- each) (not annualised)
1. Basic }) : 6.37 8.83 11.85 43.06 6.14 9.44 11.91 44.96
2. Diluted ) : 6.37 8.83 11.85 43.06 6.14 9.44 11.91 44.96

Notes:

refurbishment.

shareholding % from the date of acquisition of these shares.
July 20,2024,

Place : Chennai
kDate : July 20, 2024

1. Theabove is an extract of the detailed format of Quarterly Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Unaudited Financial Results is available on the Website of Stock Exchanges (www.bseindia.com
and www.nseindia.com) and on Company’s Website (www.spbltd.com).

2. Paperis the only reportable segment of operation of the Company.

3. The Hon'ble NCLT, Chennai bench vide its order dated 12.05.2023 approved the e-auction sale of assets of M/s. Servalakshmi Paper Limited (Corporate Debtor in Liquidation)
as a Going Concern, in favour of our company and consequently the Sales Certificate has been issued and the assets handed over to our company. Few appeals challenging
Hon’ble NCLT'’s order have been filed in Hon’ble NCLAT, which are pending. Meanwhile, Company has taken steps to restore electricity, water supply and for plant

4. During the quarter, the company had acquired 4.21 lakh shares in its associate company M/s.Ponni Sugars (Erode) Limited (PSEL), resulting in an increase in the effective
shareholding of the company in PSEL from 27.51% to 32.40% of the paid-up share capital of PSEL. Share of Profit in Associate is accordingly computed at the revised

5. The above results were reviewed by the Audit Committee of the Board and approved by the Board of Directors at the respective meetings held on July 19, 2024 and

(By Order of the Board)
For Seshasayee Paper and Boards Limited
N GOPALARATNAM
Chairman Y,

income of the 50 BFSI compa-
nies in our sample was up 14.8
per cent Y-0-Y at %1.69 trillion
in Q1FY25, growing at the
slowest pace in eight quarters.
For comparison, these firms’
combined gross interest
income was up 18.1 per cent in
Q4FY24 and 319 per cent in
QIFY24. In contrast, the com-
bined net sales of the 19 IT
services companies in the
sample was up 4.3 per cent at
X171 trillion in Q1FY24, grow-
ing at the fastest pace in three
quarters and an uptick from
the 2.8 per cent in Q4FY24.
The combined net sales of
non-BFSI companies in the
early-bird sample was up 6.6
per cent Y-0-Y in Q1FY2S, up
from 6.5 per cent Y-0-Y growth
in Q4FY24 and 1.9 per cent Y-
0-Y growth in Q1FY24. The

Airlines ask
fliers to track
websites

The Mumbai airport, which
isIndia's second busiest, han-
dles about 870 daily sched-
uled flights. At least 430
flights (272 departures and
158 arrivals) reported delays
on Sunday at Mumbai air-
port, according to fligh-
tradar24.

"Heavy rains in Mumbai
are affecting flight operations
and resulting in cancellation
and diversion of some of our
flights," Air India said on X,
adding that it was offering
full refunds, or a one-time
complimentary rescheduling
options to affected passen-
gers. India's largest carrier
IndiGo asked those flying to
or from Mumbai to monitor
flight status on the company
website and "plan your travel
accordingly due to waterlog-
ging".

On Friday, a faulty update
by cyber security firm
CrowdStrike led to the outage
of Microsoft apps and servic-
es across the world for several
hours.

bird companies ex-BFSI and
oil & gas was up 5.7 per cent Y-
0-Y in QIFY25, growing at the
slowest pace in 14 quarters.
For comparison, the com-
bined net sales of these firms
were up 6.3 per cent Y-0-Y in
Q4FY24 and 109 per cent Y-
0-Yin QI1FY24.

Analysts say the early-bird
results have been on expected
lines, but these might lead to
earnings downgrades. “The
Street expects 16 per cent
growth in corporate earnings
in FY25 over FY24. The early-
bird results, however, hint an
earnings contraction. This will
trigger a downward revision
in FY25 earnings,” says
Dhananjay Sinha, co-head
research and equity strategy,
Systematix Institutional

Equity.

Scope of PLI
likely to

be extended
in Budget

“Within some constraints of
a coalition government,
there seems to be a change
with continuity; in the forth-
coming Budget, a focus on
employment and further
accelerating capex on infra-
structure could be the core.
Incentives on manufactur-
ing such as extending the
scope of PLI (production-
linked incentives) and
extending the sunset clause
for new manufacturing units
to get the benefit of a lower
tax rate could come up in the
Budget, especially since job
creation is linked closely
with manufacturing,” said
Ketan Dalal, founder and
managing director of
Katalyst Advisors.

(Dev Chatterjee with inputs
from Sohini Das, Shine Jacob,
Prachi Pisal, Aneeka Chatterjee,
Akshara Srivastava and Ishita
Ayan Dutt)

with the partner nation’s
interest,” the official added.

According to a report pre-
pared by Delhi-based think
tank GTRI, Asean, unlike the
European Union, operates as
agroup of countries with FTA
rather than a customs union,
resulting in different tariff
schedules instead of having a
shared one.

“Ideally, India should have
reciprocated by offering a dif-
ferent tariff schedule for each
Asean member, taking into
account the specific sensitivi-
ties of trade with each country.
Instead, India, on the insis-
tence of Asean offered a single
tariff schedule that applies to

Whatever is there is and Without Recourse” basis on 21.08.2024 for recovery of outstanding dues from the Borrower and its Guarantors/Mortgagors. Notice is hereby given senior 'e)liecutives in complic—l tor ggg,clgief?e(%tg.ive. Bthhe Co(linpa}lgngilhas nam;’.d ;et;fn&e.n.t’ effective July 2%
that in the absence of any postponement/ discontinuance of the sale, the below mentioned Secured Asset shall be sold by public E-Auction on the date mentioned herein ance, sk mgnage;ment, an . § board o lrectors at olananda benera as nis 024. 1’t1n Sane was name
below. The details of Secured Asset along with reserve price and Earnest Money Deposit (EMD) are as mentioned below: internal audit verticals opting  its meeting on July 20, 2024,  replacement for five years. Agarwal’s replacement for a
for an early retirement, the considered and approved the He is expected to take up five-year term.
. Total Liabilities as per Demand . Last date of Date and
Particular of Nl',‘:;tg:ﬁ"d Rsset/Hotel |\ otice u/s 13(2) of SARFAESI ACT Res(‘;:’;sp)"‘e EMZ :’;:)““t submission of EMD | ~ time of
perty dated 03.01.2023 ' : Amount Auction e . .
All pieces and parcels of land admeasuring - 6470 Rs.32,66,42,931/- (Rupees Thirty » FROM PAGE 1 DI I Ierent tarlffSCheduleS
SqmtrS and hotel bUI|d|ng thereon Wlth bu”t_up Two crore Sixty_six Lakh Forty_ Rs RS. P P PP . b ° ,
area gf approx. 62,134 5q. ft together with p!apt & TwP Thousand Nine Hundred 33,00,00,000/- 3,30,00,000/: 20.08.2024 21.08.2024 Anal StS' Ea]_‘nln S e a Stl l |C| l |r lssue
machinery, equipment, furniture fixtures and fittings| ~ Thirty One Only) plus further (Rupees Thirt (Rupees Three Unto From .
etc. present at Hotel Aishwarya Regency at| interest alongwith the costs and Thfee Croresy Crores and 05 opo PM 12.00 PM to “Concessions could be differ- all the members. This simpli-
Sy.No.1A/1/1, Sy.No.1A/1/6 and Sy.No. 1A/1/7| expenses till the date of full and only) Thirty Lakhs ) 03.00 PM dO‘ N 7ng1’ades On Cal’ds ent for different nations, with  fies the process but doesn't
Village - Malwadi (Talegaon Dabhade), Taluka| final payment under the Loan y Only) little variation. Indiaislooking address the specific sensitivi-
Maval, District Pune, Maharashtra. Account. at flexibility so that it can bal- ties with individual Asean
The combined gross interest combined net sales of early- ance out its economic interest countries as effectively as sep-

arate schedules would,” GTRI
said in a report.

Biswajit Dhar, distin-
guished professor at the
Council for Social
Development said it will be
difficult to change the entire
structure of the agreement.

“Offering different tariff
schedules will be a structural
problem because India will be
deviating from the FTA with
Asean, and India was well
aware of the structure when
it started negotiating the
trade deal. India will (now)
have to give a reason why it is
seeking differentiated tariffs
to all the Asean members,”
Dhar said.
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PUBLIC NOTICE

Let by this notice be known that M/s Class Developers Through: llahi Shaikh
& others, Developer, the following rights are obtained by the said Developer
through the Development Agreement vide Document No.5721/2021 dated at
Sub Registrar Haveli No.16 and Also having Commencement No.CC/3361/23
Sanctioned from Pune Municipal corporation dated 22-03-2024, of the proposed
property mentioned in the schedule hereunder. Said Developer has given
assurance to my client that said property is free from all encumbrances, charges
and claims of whatsoever nature, and he has got lawful right to sell the said
property and take sale proceed thereof. That if any person has got any right,
interest, and title in the said property of whatsoever nature, including any
transaction of Sale Deed, Agreement to Sale Gift, Lease Pendency, All type of
Mortgage, Exchange, Leave & License, Tenancy, Easement, Possession, Lien,
M.0.U. Maintenance/ maintenance order Decree, Judgment, Visar Injunction,
Attachment, Advance, Token, Succession, Inheritance, Development
Agreement, Power of Attorney or of any other nature, in respect of are required to
intimate the same in writing to the undersigned together with proof thereof within
the 15 days of publication of this notice, failing which no claim whatsoever will be
entertained with the presumption that such right if any is willfully waived or
abounded which please note.

SCHEDULE

All that peace and parcel of proposed Shop No. 01, situated on Ground Floor
and Office No.101, 102 and 103 on 1st Floor admeasuring about 470 & 2178
sq. feets respectively total 2648 sq. ft. Carpet area and in project known as
"Project to be developed by Class Developers" as well as amalgamated land
-l totally adm. abt. 51 sq.mtrs situated at S.no. 15 and another being land -1l adm.
abt. 238.30 sq.mirs situated at $.No. 17 of Ghorpade Peth i.e. CTS No.15+17,
of Ghorpade Peth, Taluka: Haveli, District: Pune, within the limits of Pune,
and within the jurisdiction of office of sub-registrar Haveli and surrounded
and bounded as under:

Onortowards East: By Maharana Pratap Road;

On ortowards South : By Vijay Kadam Chowk

On ortowards West : By Municipal Road;

On ortowards North : By CTS No. 13.
Date: 22/07/2024
Place : Pune Advocate Maruf M Patel (8.S.L., L.L.B)
Riat: 562, Rasta Peth Pune 411011. Mail : advmarufpatel@gmail.com, M.: 8407993214
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MAHARASHTRA STATE BUREAU OF TEXTBOOK

. PRODUCTION AND CURRICULUM RESEARCH
| 'BALBHARATI', Senapati Bapat Road, Pune-411004

~ Website: www.ebalbharati.in. Phone (020) 25658133

Notice Inviting e-Tenders

The Maharashtra State Textbook Bureau invites e-Tenders for Job
work of Offset Printing of Textbooks in Two Bid System, i.e.
Section-A (Technical) and Section-B  (Commercial) from
companies in the printing business which are registered as
factories/ shops  within jurisdiction of State Government of
Maharashtra. The bidder must have experience in book printing
and binding for at least last one year and must have a one year old
factory registration/ similar registration.

Blank tender forms with terms and conditions are available in
electronic format from 22/07/2024 at 10.00 a.m. to 12/08/2024
upto 10.00 a.m. on https://mahatenders.gov.in under the head
Tender' under the name Maharashtra State Bureau of Textbook
Production & Curriculum Research, Balbharati, Pune. The cost of
Tender Form is Rs. 3000/- +18% GST (Total Rs. 3540/-) which is
non refundable. The interested bidders may downlad the blank
tender documents from the above website, by making use of
authorized digital signature (Class-IIl).

Place: Pune, Date: 19/07/2024
Advt. No. 1067

(Sd/-) DIRECTOR,
M.S.B.T., Pune-411004
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Brief Information Memorandum

Hotel on auction

90-room 3-star category ‘Aishwarya Regency’ earlier ‘Eastin’ hotel

Malwadi, Talegaon-Chakan Road,

Talegaon,

6 km radius of developed Talegaon Industrial Estate and in immediate vicinity
of developing phase-Il of the estate.

Midway between Pune (40 km away) and Lonavala (40 km),

Maharashtra.

Currently under the physical possession of TFCl since 31°T JANUARY, 2024.

Date of start of
Hotel Operations

2018

Hotel Configuration

The hotel is having 90 rooms, lobby/lounge, all-day dining restaurant (75-
cover), highway/garden restaurant(60-pax), bar (50-cover), banquet hall (250-
pax) & 2 meeting rooms, gym, swimming pool, and other need-based
public/utility facilities.

Land & Building
Details

Freehold Plot Area: 6470 sq.mt. (1.65 acre)
Hotel BUA: 62,810 sq.ft.

Specifications: 90 rooms, swimming pool, Gym, Multi cuisine restaurant,
banquets, 2 lawns, and car park (~40 cars).

Particular | BUA (sq.ft.) Facilities

LGF 7,156 | Restaurant, bar, lobby, panel room. The substation,
boiler, treatment plant located in separate enclosure.

GF 7,947 | Reception, lounge, meeting rooms and service area.

1 floor 9,214 | 6 rooms, banquet, housekeeping, staff locker etc

2" floor 9,666 | 22 rooms & service area

3" floor 9,666 | 22 rooms & service area

4™ floor 9,666 | 22 rooms & service area

5™ floor 8,819 | 18 rooms, gym, staff room, service area

6" floor 676 | Water tank, lift m/c room, chiller plant, terrace.

Total 62,810




Hotel Photographs:
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