
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (E),Mumbai- 400 051 

Dear Sir, 

Tourism Finance Corporation of India Ltd. 
4th Floor, Tower-1, Tel.: +91-11-4747 2200 
NBC( Plaza, Pushp Vihar Fax: +911129561171 
Sector-5, Saket, E-mail: ho@tfciltd.com 
New Delhi-110017 Web: www.tfciltd.com 

CIN : L65910DL1989PLC034812 

TF/LJSTING/20 
January 31, 2020 

Bombay Stock Exchange Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI - 400 001 

Re: Approval of Financial Results for the 
Quarter/Nine months ended December 31, 2019 

We inform you that the Board of Directors at their meeting held on January 31, 2020 has 

approved the Audited financial accounts of the company for the Quarter/Nine months 

ended December 31, 2019. Please find enclosed the audited financial results in the 

prescribed format for the quarter/Nine months ended December 31, 2019 alongwith 

Auditors' Report. The results would be published in newspaper(s) in compliance with the 

Listing Regulation. 

Yours faithfully, 

� 
(Sanjay Ahuja) 

Company Secretary 



SURESH CHANDRA &ASSOCIATES 

CHARTERED ACCOUNTANTS 

504, Prakash Deep Building, 7, Tolstoy Marg, Connaught Place, New Delhi- 1 10001  
Phone: 0 1 1 -66 142200-06  Fax: 0 1 1 -43537679 E-Mail: sca_ca_co@yahoo.com 

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF TOURISM FINANCE CORPORATION OF INDIA LTD. 

Opinion 

We have audited the accompanying Financial Results of TOURISM FINANCE CORPORATION OF 
INDIA LTD ("the Company) for the quarter ended December 3 1 ,  20 19  and the year to date results for the 
period from April 1 ,  2 0 1 9  to December 3 1 ,  20 19  attached herewith ("the statement"), being submitted by 
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15 ,  as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement- 

(i). are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

( i i ) .  give a true and fair view in conformity with the Indian Accounting Standard 34 and other 
accounting principles generally accepted in India of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended December 3 1 ,  2019 
and the year to date results for the period from April I ,  20 19  to December 3 1 ,  2019 .  

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
l 43( 10)  of the Companies Act, 20 1 3  (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the financial 
results under the provisions of the Companies Act, 2013  and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the 
basis of the interim financial statements. The Company's Board of Directors are responsible for the 
preparation of these financial results that give a true and fair view of the net profit/loss and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement princip les laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
prescribed under Section I 33 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
Th is responsibil ity a lso inc ludes maintenance of adequate accounting records in accordance with the 
prov isions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial results 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 



. , 

The Board of Directors are also responsible for overseeing the Company's financial reporting process . 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs wi l l  always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve col lusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

For Suresh Chandra & Associates 
Chartered Accountants 
FRN - 001359N 

t-« - l ' L �  

(Madhur Gupta) 
Partner 

M. No. 090205 

Place: New Delhi 

Date: 3151 January 2020 

UDIN: 20090205AAAAAD5332 



Tourism Finance Corporation of India Ltd. 
4th Floor, Tower-1, Tel.: +91-11-4747 2200 
NBCC Plaza, Pushp Vihar Fax: +911129561171 
Sector-5, Saket, E-mail: ho@tfciltd.com 
New Delhi-110017 Web:  www.tfciltd.com 

STATEMENT OF AUDITED FINANCIAL RESULTS CIN :  L65910DL1989PLC034812 
FOR THE QUARTER & NINE MONTHS ENDED 31 DECEMBER 2019 

<Rs. in Lal<hl 

Sr. 
Particulars 

Quarter Ended Nine Months Ended Year Ended 
No. 31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019 

(Audited) (Audited) (Audited) (Audited) {Audited) !Audited) 

. 1 Income 

a) Revenue from Operation 6,538.90 8,033.34 5,793.79 20,836.05 16,709.90 22.994.87 
b) Other Income 282.21 0.57 18.16 286.52 28.07 634.75 

Total Income 6,821.11 8,033.91 5,811.95 21,122.57 16,737.97 23,629.62 

2 Expenses 

i)Finance Cost 3 , 114 . 15  2,824.52 2,553.16 8,813.99 7,770.62 10,435.13 

ii)Employees benefit expense 273.58 339.89 237.54 876.34 670.65 1.063.32 

iii)Depreciation and amortisation Expense 20.28 8.23 9.35 36.73 27.79 36.92 

iv)Other Operating Expenses 179.23 158.77 168.28 500.72 456.49 730.34 

Total Expenses 3,587.24 3,331.41 2,968.33 10,227.78 8,925.55 12,265.71 

3 Profit before provision, exceptional Items and tax (1-2) 3,233.87 4,702.50 2,843.62 10,894.79 7,812.42 11,363.91 

4 Provision/Write-off for Bad & Doubtful Debts/Investments - 2,200.00 - 2,200.00 - - 

5 Profit before exceptional items and tax (3-4) 3,233.87 2,502.50 2,843.62 8,694.79 7,812.42 11,363.91 

6 Exceptional Items - - - - - 

7 Profit Before Tax (5-6) 3,233.87 2,502.50 2,843.62 8,694.79 7,812.42 11,363.91 

8 Tax Expense 500.00 645.00 390.00 1,810.00 1,740.00 2,738.76 

9 Profit from continuing operations (7-8) 2,733.87 1,857.50 2,453.62 6,884.79 6,072.42 8,625.15 

10 Profit(+)/Loss(-) for the period from discontinuing operations - - - - 

11  Tax Expenses of discontinuing operations - - - - 

12 
Profit(+)/Loss(-) for the period from discontinuing operations (after 

- - - tax) (10-11)  

13 Profit/(Loss) for the period (9+12) 2,733.87 1,857.50 2,453.62 6,884.79 6,072.42 8,625.15 

14 Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss (66.61) 246.23 179.62 3.10 44.93 

(ii) Income tax relating to Items that will not be 
- - - - - 

reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 14.88 - - (55.93) 

(ii) Income tax relating to Items that will be reclassified to 
- - - - - 

profit or loss 

Other Comprehensive Income I (loss) net of tax (66.61) 261.11 179.62 3.10 (11.00) 

15 Total Comprehensive Income /(loss) (after tax) (13+14) 2,667.26 2, 118.61 2,453.62 7,064.41 6,075.52 8,614.15 

16 Equity Share Capital (Face Value of Rs.10/- each) 8,071.67 8.071.67 8,071.67 8,071.67 8,071.67 8,071.67 

17 Other Equity (Reserves excluding revaluation reserve) 65,619.54 

18 Earning Per Share (EPS) 

- Basic (Rs.) 3.39 2.30 3.04 8.53 7.52 10.69 

- Diluted (Rs.) 3.39 2.30 3.04 8.53 7.52 10.69 

Notes: 
1 The above statement of financial results was approved at the meeting of Board of Directors held on January 31 ,  2020. 

2 The company has adopted Ind-AS 1 1 6  -  Leases and applied to all lease contracts of material value w.e.f. 01.04.2019. The effect of this adoption is not material on 
the profit and EPS for the period. 

3 The company has opted for reduced tax rate of 22% plus surcharge & cess in accordance with Section 115BAA of the Income Tax Act for the current year and 
provided tax expense accordingly. · 

4 Expected Credit Loss (ECL) has been provided as per existing prudential RBI guidelines applicable to NBFC as per the policy approved by the Board, which is 
higher than ECL as calculated under Ind AS. 

5 In compliance with Regulation 33 of the Securities Exchange Board of India ("SEBI") (Listing Obligation and Disclosure Requirements) Regulations, 2015, audit for 
the nine months/quarter ended 31 December 2019 has been carried out by the Statutory Auditors Mis Suresh Chandra & Associates. Chartered Accountants. New 
Delhi and have expressed unqualified opinion. 

6 The company is engaged mainly in business of financing tourism projects. Since all activities are related to the main activity there is no separate reportable segment 
as per the Ind AS 108 on 'Operating Segments'. 

Place: New Delhi 

Date: January 31, 2020 

order of the Board 


