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TF/LISTING/20
January 22, 2020

To

National Stock Exchange of India Ltd. | Bombay Stock Exchange Ltd,,

Exchange Plaza, Phiroze Jeejeebhoy Towers, ;
Bandra-Kurla Complex, Dalal Street, !
Bandra (E), Mumbai- 400 051 MUMBAI - 400 001 |

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2015.

Dear Sir,

This is to inform you that credit rating of Commercial Paper (CP) of company, upto
Rs.100 crore was rated by CARE Ratings at CARE ‘Al+'. Since last two years, TFCI
has not raised any funds by way of CP and it does not propose to do so in
immediate near future. As such, at the request of the company credit rating of CP
of the company have been withdrawn by CARE Ratings as detailed below:

R_ating Date of Commercial Paper | Rating
Agency Receipt of (CP) Rating (Amount | Action

21.1.2020 “Rating Withdrawn

(earlier rated at CARE A+)

I
‘ Letter in crore)
l CARE Ratings

. Wwithdrawn |
|

The letter dated 21.1.2020 alongwith press release given by CARE Ratings is
enclosed as Annexure.,

Yours faithfully,

\
;Sanjay Ahuja)

Company Secretary &
Compliance Officer
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Mr. Anirban Chakraborty

VD & CEO

Tourism Finance Corporation of India Limited
2" Floor, Tower 1, NBCC Plaza, Pushp Vihar
Sector 5, Saket, New Delhi — 110017

Januvary 21, 2020

Confidential
ear Sir,

Withdrawal of rating assigned to the Proposed Commercial Paper Issue of Tourism Finance

Corporation of India Limited {TFCI).

We have noted that TFCI has not raised anything against the proposed commercial paper Issue
rated by us and there is no outstanding under the said issue as on date. Taking cognizance of this
and at the request of TFC), we hereby withdraw our rating for TFClI's proposed commercial paper
issue, with immediate effact.

2. As per our normal procedure, we will be announcing the withdrawal of the rating through a
Press Release, a copy of which is enclosed. Meanwhile, please ensure that the ratings are not
used hereafter, for any purpose whatsoever.

3. In case of any future rating requirements, we will be happy to offer our servicas.
If you need any clarification, you are welcome to approach us in this regard.
Thanking you,
Yours faithfully,
AN Vs
/(,\ﬁ, AN
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[Jyoti Rautela] \\x sk [G;urav Dixit]
Deputy Manager L\ Associate Director
jyoti.rautela@careratings.com gaurav.dixit¢ D careratinps.com
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Annexure
Press Release
Tourism Finance Corporation of India Limited (TFCl)

Ratings

Am-oim_t
St {Rs. crare)
Ltong lerm subcrdinated bond':__ - T
Fropeosed Comrercisl Paper
Issue i
Details of instruments/ facilities in Annesure-1

Facilities/Instruments Rating Action

sWithdrawn

Vvithd raven

——

Detajled Rationale, Key Rating Drivers and Detailed description of the key rating drivers

CARE has withdrawn Lhe ratings assigned to the Commercial Paper issue and subordinaled debt of Tourism finance
Corporition of India with immediate effect, as the company has repaid the afcrementioned subordinated debt issue
and has not raised anylhing against the proposed CP issue and therz2 is no armount outstanding under both the issuc
as on date.

Analytical approach: Not Applicable

Applicable Criteria
Folicy on Withdrawal of ratings

Abcut the Campany

TFC) was pramoled by IFCH Ltd alang with other financial institutions and banks in January 1988. IFC) divested its
shareholding in TFCI and reduced it to 0.67% as on September 30, 2019. Now, a group of shareholders [including
Redkile Capital Priviste Limited, a NBFC halding 22,1134, india Opportunitics Il Pte Limited ultimately ownad by 55G
Capital Partners holding 8%, Mr. Koppara Sajeeve Thomas holding 5% and Tamaka Capital Advisors Limited (DI arm
ol $5G} holding 3%) own 381154 stake in the company as on September 30, 2019. The company was established to
cater ¢ the needs of the tourism industry and to ensure priority lunding of tourism-relsted projects. TFCl provides
firancisl assistance to tourism-refated projects, such as hotels, resorts, restaurants, amusement parks, otc, primarily
n the ferm of long-term loans and also by investing in such company’s debentures, equity, preference shares, elc.
Since FY12, consequent to change in IMemoranclum of Articles, TFCE has also started lending to other secters such as
infrastructure anad solar power. The company alsa ccordinates and forrmulates guidelines and pelicies relatec W
financing of Tourism seclar projects. As a developmental role, TFCI orpanizes seminars, participates in tourism
relaled aclivities organized by the Ministry of Tourism and by trade bodies/associations. TFCH also provides rosesiech

and consultancy services 10 state and central agencies for development of the tourism industry,

l_hBrief Financials (Rs. cror_t_:_) = S EYAg (a) | FEREEE FY19 ( A) ;
Hgrallemel - e oo o = 22_3;9‘ 236.3
| paT ol 86.3
Interesl coverape (%) i 2,02 2.09
Total Assets 2,007.0 i) 12,0835 |
Net NPA (%) 008 2.88
ROTA(%] 418 : 412 ]
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‘Complete definition of the rotings ossigned are cvailable ol www.careratings.com and other CARE publications

CARE Ratings Ltd.

13th Floor, E-1 Block, Videocon Tower, Jhandewalan Extenslon, New Delhi - 110 G55,
Tel: +91-11-14533 3200 « Fax: +91-11.4533 3238 . www.careratings.com o CIN-LE7190MHI993IPLLCT 149



Status of non-cooperation with previous CRA: NA

Any other information: Not applicable

Rating History for last three years: Please refer Annexure-

Anncxure-1: Details of instruments/Facilities

| Name of the
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Date of
Issuance

Bonds-Subordinated

2
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Commercial Paper

Maturity | Size of the Rating assigned i |
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|

Annexure-2: Rating History of last three years
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Note on complexity levels of the roted instrument: CARE hos clossificd instruments rated by it on the basfs of complexity, This
classificotion is quaifoble ot v careratings.com, lovestors/markel internediaries/reguiotors of others are welcome to wiite ©
cored . Deareratings.com for any dari fications.

Contact us
Media Contact

raradut Mishra
Cortact no. — +51-22-6837 4424
Email tD — mradul.mishra®carerotings.com

Analyst Contact

Croup Head Name - Gaurav Dixit
CGraup lHead Contact no.- +91-11-453 3 32357491 9717070279
Group tead Email iD- gaurav.dixit@cgreratings.com

Business Development Contact

Name: Sweati Agrawal

Centact no. : +9.1-11-4523 3200 f/ +91-58117 45677
Cmail 1D swati.aprawsifBcareratings.com

About CARE Ratings:

CARE 23tings cemmenced ogerations in April 1953 and over two decades, it has established itself as one of the lzading credit
ratihg agencics in India. CARE is registered wilh the Securitics and Excharpe Board ¢f India (5831 and also recegnizec as an
extornal Credit Assessment Instituticn (ECAL) by the Reserve Bank cf tndia (RB!). CARE Ratirgs is prowd of its rightful piaca in the
Indign capital markel built areund investar confidence. CARE Ratings provides the cntire spectrum of credi rating that heips the
corporates to raise capits! for their various requi-ements and assists the investars t¢ form an informed invesimant decisicn based
on the crodit risk and tneir own risk-retusn expectalions. Our rating and gradirg service offerings laverage our domair and
gnalylical expertise backed by the methodolegies congreent wish the internalional bast practices.

Disclaimer
CARE’s ratings are apinions on credit quality and are not recommendatiens 1o sanction, renew, disburse or recalt the ceacernes
bank facilities or to tuy, sell or hold any sccurity. GARE has basad its ratings/outlocks on infermation obtgined from saurces
bebeved by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or complatenass cf any
infermation and is net resgonsible for any errors or omissions of [or the reseits cdtainad from the use ¢f such information. Most

entities whose bank fachties/imstruments are rated by CARE nave pait a credit rating foe, based on the amopunt and 1ype of bank

faciitiesfinstrurme nts.

In case of partresship/proprielary concerns, the rating /outluok assigrizd by CARE Is based on the cepital deployed by the
pariners/progrietor angd the financial strength of the firm at present, The rating/outlook may undergo charge in case of
withdrawal ¢f cagital or the unsecurad loans brought in oy the partners/proprictor in acdition to the financial pariormance and
cther relevant factors.,

**For detailed Rationale Report and subscription information, please contact us at www.careratings.com

CARE Ratings Ltd.

13th Floor, E-1 Block, Videocan Tawer, handewalan Fxtension, Now Delhi - 110 055.
Tol +91.11.4533 3200 » Fax:+91-11-4533 3238 + www.careratings.cam o CIN-LG7190MHI993PLCO71691




